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InterChina Partners advises Tata Global Beverages on the divestment of its
equity holdings in Zhejiang Tata Tea Extraction to Zhejiang Tea Group Co.,
LTD.

Tata Global Beverages Ltd (TGBL), the second largest tea beverage company globally, has
divested its equity (90%) holdings in Zhejiang Tata Tea Extraction (ZTTECL) in a deal advised by

InterChina Partners.

TGBL has annual turnover of over $1 billion, and is part of the Tata Group. The Tata Group operates
businesses in automotive, telecommunications, lodging, steel, information technology, etc., and has

annual turnover of over $100 billion. It is ranked as the largest company in India.

Zhejiang Tea Group is one of the largest tea producers and exporters globally, and ranked number

1 worldwide for green tea exports. The group has 10 subsidiaries and exports to 60 countries.

After changing its strategy to focus on branded products instead of B2B businesses, Tata Global
Beverages engaged InterChina to divest its equity (90%) holdings in Zhejiang Tata Tea Extraction
Company Ltd.("ZTTECL"). ZTTECL manufactures and markets tea extraction products in two target
segments: instant tea (used in ready-to-drink tea-based beverages) and tea polyphenols (for use in
food supplements, ready-to-drink beverages, cosmetics, etc.). Zhejiang Tea has entered an agreement

to purchase, subject to regulatory approval.

InterChina Partners served as Tata Global Beverages' advisor and provided comprehensive
transaction advice. InterChina’s advisory included full sale side services, identification of potential
buyers, preparation of information memorandum, data room preparation, valuation, due diligence
coordination, negotiation of key terms and definitive agreements, and transaction process

management. Partner Barry Chen led the transaction, supported by Sinky Wu.
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